
      

Date: 29.05.2023 

 

Dear Sir/ Madam, 

 

Sub: Outcome of Board Meeting dated 29th May 2023.  

 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Scrip Code: BSE Code: 541700, NSE Code: TCNSBRANDS 

 

Please take note that the Board of Directors in their meeting held today i.e., Monday, 29th May 2023 

approved the Audited Financial Results of the Company for the Quarter (Q4) and Financial year 

ended 31st March, 2023. The copy of the signed results along with Auditor’s Reports as provided 

under Regulation 33 of the Regulations is attached herewith. 

 

The meeting commenced at 02:30 P.M. and concluded at 05:20 P.M. 

The aforesaid results are also being disseminated on Company's website at 

https://wforwoman.com/content/investor-relation.  

This is for your information and records. 

 

Thanking you 

  For and on behalf of TCNS Clothing Co. Limited 

 

 

 

 

Piyush Asija 

Company Secretary and Compliance Officer  

M. No: A21328 

 

Date: 29.05.2023 

Place: New Delhi 

  

Corporate Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, 5th Floor 

Plot No.C-1,  

G Block Bandra-Kurla Complex 

Bandra (East), Mumbai 400051. 

Corporate Relations Department 

BSE Limited 

1st Floor, New Trading Ring  

Rotunda Building, P J Tower 

Dalal Street, Fort, Mumbai 400001. 
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Date: 29.05.2023 

 

Dear Sir/Madam,  

 

Sub: Declaration of Unmodified Opinion on Audited Financial Statements for the Financial 

Year Ended on 31st March 2023.  

 

Scrip Code: BSE Code: 541700, NSE Code: TCNSBRANDS 

 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby declare and confirm that the Statutory Auditors of the Company viz. M/s Deloitte 

Haskins and Sells LLP have issued an unmodified Audit Report on Standalone Financial Results of the 

Company for the Financial Year ended 31st March 2023. 

 

This is for your information and records. 

 

Thanking You 

For and On behalf of TCNS CLOTHING CO. LIMITED 

 

 

 

Piyush Asija 

Company Secretary and Compliance Officer 

M. No. A21328 

 

Date: 29.05.2023  

Place: New Delhi 

 

 

 

 

 

Corporate Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, 5th Floor 

Plot No.C-1,  

G Block Bandra-Kurla Complex 

Bandra (East), Mumbai 400051. 

Corporate Relations Department 

BSE Limited 

1st Floor, New Trading Ring  

Rotunda Building, P J Tower 

Dalal Street, Fort, Mumbai 400001. 



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF
QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TCNS CLOTHING CO. LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 3L,2023 and (b) reviewed the Financial
Results for the quarter ended March 3I,2023 (refer'Other Matters'section below), which were subject to
limited review by us, both included in the accompanying "Statement of Financial Results for the Quarter and
Year Ended March 3I,2023" ot TCNS CLOTHING CO. LIMITED ("the Company"), ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 3I,2023:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net loss and total comprehensive loss and other financial information of the Company for the
year ended March 37,2023.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 3t,2l)23

With respect to the Financial Results for the quarter ended March 3I,2023, based on our review
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has cometo our
attention that causes us to believe that the Financial Results for the quarter ended March 3I,2023,
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 3L,2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10)
of the Companies Act, 2013 ("the Act"), Our responsibilities under those Standards are further described in
paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with
the ethical requiremcnts that are rclevant to our audit of the Financial Results for the year ended March 31,
2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
res2onsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Regd. Office: One Internâtional Center, Tower 3,32nd Floor, Senapati Bapat lvlarg, Elphinstone Road (West), Nilumbai-400 013, N4âharashtra, India

(LLP ldent¡f¡cation No. AAB 8737)

Chartered Accountants
7th Floor Building 10
Tower B

DLF Cyber City Complex
DLF City Phase ll

Gurugram-'122 002
Haryana, lnd¡a

Tel: +91 124 679 2O0O
Fax: +91 124 679 2012
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Management's Responsibilities for the Statement

This Statement, which includes the Financial Results is the responsibility of the Company's Board of Directors
and has been approved by them for the issuance. The Financial Results for the year ended March 31,2023,
has been compiled from the related audited financial statements. This responsibility includes the preparation
and presentation of the Financial Results forthe quarter and year ended March 31,2023 that give a true and
fair view of the net loss and other comprehensive loss and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
seluction and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going corìcern and using the goinq
concern basis of accounting unless the Board of Directors either intends to liqLliclate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities

(a) Audit of the Financial Results for the year ended March 3\ 2023

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended March 3L,2023 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurancef but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material m¡sstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.
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. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company
to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financíal Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(b) Review of the Financial Results for the quarter ended March 3\ 2023

We conducted our review of the Financial Results for the quarter ended March 3I,2023 in accordance
with the Standard on Review Engagements (SRE) 2410'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become aware of all
significatrt nratters that nriglrt be identified itt art auclit, Accordirrgly, we clo rr<;t express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 3I, 2023 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

-Sat-pal Singh Arora
(Partner)

(Membership No. 098564)
(UDIN : 23098564BGVUWXB912)

11.,..

l

Place: New Delhi

Date: May 29,2023



TCNS CLOTH¡NG CO. LIMITED
CIN: L99999DL1997pLCo90978

Reglstered off¡ce: : 119, New Manglapurl, W House, Mandl Road, Sultanpur, Mehraull. New Delh¡-l1OO3O

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENOEÞ MARCH 3'-,2O2g

Partlculars

Quarter Ended
:otherw¡se
Year Etrd"d

March 31,
2023

(Unaudlted)
(See note 5)

December 31,
2lJ22

(Unaudlted)

March 31,
2lJ22

(Unaudlted)
(See note 5)

March 31,
2023

(Audlted)

March 31,
2022

(Audlted)

2,

3.

4.

5.

6.

:;1,

,,ll
tt. l,

,r. 
It

ï: 
l:

(a) Revenue from operat¡ons
(b) Oth - ¡ncome (See note 7)

Total lncome

Expenses
(a) Cost of materials consumed
(tt) Purchases of stock-in-tr¿de
(c) Changes ¡n ¡nventor¡es of f¡nished goods,work-in-progress and stock-¡n-trade
(d) Employee benefits expense
(e) Finance costs (See note 8)
(f) Depreciât¡on and amortisat¡on expense (See note B)
(g) Selling and d¡str¡bution expenses

[h) Other expenses (See note 8)

fotal expenses

Proflt/(loss) before tax (2 - 4)

Tax expense
,a) Current tax
b) Adjustment for tax relðted to eãrlier years
b) Deferred tax (credit)/charge (See note 9)

fotâl tax expense
trofit/(loss) for the perlod/year (S - 7)

)ther comprehens¡ve lncome /(loss)
rems that wlll not be classifìed to profit or loss:
- Remeasurements of def¡ned benef¡t liab¡llty
- Tax relat¡ng to above ¡tem - cred¡t/(charqe)

'otal other comprehenslve lncome/ (loss), net of tax
'otal comprehenslve lncome/(loss) for the perlod/year (g + 10)
ra¡d-up egu¡ty share capltal (face vatue Rs. 2 per share)
)ther equlty

:arnlngs Per Share#
a) Basic (Rs.)

b) D¡luted lRs.)

2,685.5s
38.01

3,06 1.37
37.96

2,344.22
12 1.63

I 2,0 15.89
160.09

8,960.52
346.91

2,723.56 3,099.33 2,465.85 12,175.9a 9,307.43

1,5 1 5.36
28.00

(s 12.1s)
465.50
182.09
386.36
7 L7 .1,1

387.07

r,t93.29
94.37

( 3 17.28
455.26
133.65
294.21
749.46
449.28

r,239.58
44.00

(ss3.90)
407.53
I 08.22
287.33
646.26
363.04

5,775.99
251.83

( 2,023. s3
1,867.30

520.20
1,208.1 I
3,173.96
t,7L4.L9

3,7 t7 .88
147.57

(769.87.
1,502.37

37t.70
943.84

2,326.27
1,1 39.86

3,169.34 3.092.1a 2,542,06 12,4aa.12 9,379.62
(445.7a'l 7.L5 (76.211 (3L2.L4 (72.a9\

(7.67
(60.47.
(96.43' 2.73 ( 18. 16

(60.47)
(76.2o) ( 14.90)

164.57 2.13 18.16 1136.67ì 14.90
(2fl1.2r 5.O2 (sa.o5l lra.aa¡ 167.29ì

(7.01)
r.76

6.19
( 1. s6)

17.16
(4.32)

11.33
(2.85

16.21
(4.08'

ls.2sì 4,63 L2.84 8.4a L2.L3
(246.461 9.65 (45.21ì (166.99 (45.16t
L23.45

(4.40)
(4.40)

123,44

0.08
o.o8

L23,23

(0.9 1

(0.91

123.45

5,993.58

(2.75
(2.75'

t23.23

6,O75.42

(0.90)
lo qoì

# EPS ¡s not annuallsed tol the quarter ended March 37, 2023, quarter ended December 3t, 2022 anã qua.ter enoeo tqarctr ¡trOzZ,

I

1..' --..(



TCNS CLOTHING CO. LIMITED
CIN : L99999D11997PLCO9O978

Reg¡stered Office: : 1lg, New Manglapur¡, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-1lO03O

Notes to the audited financial results 3

1, STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 3I,2023

Pa rticulars
As at March 31,

2023
(Audited)

As at March 31,
2022

(Audited)

ASSETS
Non.aurrent assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right of use assets
(d) Intangible assets
(e) Financial assets - Other financial assets
(f) Deferred tax assets (net)
(9) Non-current tax assets (net)
(h) Other non-current assets
Total non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(:ii) Cash and cash equivalents
(iv) Uank balances other than (iii) above
(v) Other frnancial assets

c) Other current assets
lTot"l 

"uttent 
assets

I

lTotal assets

I,Q,,," AND LIABILITIEs
lequ¡ty
lla; equity share capital

l1o; otner equity

Itotal equity
I

lLiabilities
I Non-current liabilities
lra) r¡nanc¡al liabilities

| 
' 

1,¡ Luur" liabilities
I t¡'l other f¡nancial liabitities
l(b) provis¡ons

l{.) otl.r"r non-current liabilities
lTotal non-current tiabilities

l a.rr".rr, lialrilities
l1a¡ rinanciat liabilities

| 1i¡ oorrowinqs
I t'¡l Lease liabilities

I tiiil rrade payabtes

| (A) Total outstanding dues of micro enterprises and small enterprises

I (B) Total outstanding dues of creditors other than micro enterprises and small
I 

"nterprisesI t'ul Other financial liabilities

l1b1 erovisions

l{.) Cu...nt tax liab¡lit¡es (net)
l(¿) Otner current l¡ab¡lit¡es

I 
totul 

"u.."nt 
líabil¡ties

Itot"r r¡"b¡r¡ti.t

lrotul 
"ou¡tu 

and liabilities

677.48
1.20

4,496.35
21.28

566.40
633.98

54.93
24.75

435.70
16.17

3,566.12
3 1.02

51 1.59
560.63
r09.21
66.13

6,476.37 5,296.57

4,942.40

2L.25
2,582.41

226.O7
2.79
4.49

607.00

3,608.85

r,455.94
1,738.1 3

104.08
2.97
4.53

396.08
8,386.41 7,3LO.52

t4,f362.78 12.6()7.(ì9

f a1 Àc

5,993.58
t23.23

6,075.42
6,117.03 6,198.6s

4,232.40
67.05

159.3 1

7.r9

3,394. I 1

109.06
140.48

14.09
4,46s.95 3,657,74

395.02
840.68

r,757.08

84t.77

123.65
5.82

315

739.3 1

670.19

t,045.34

1t6.44
4.80

42.74
131.88

4,279.8O 2,750.70

8,745.75 6,40A.44

L4,462.74 .z<lñã-¡z,eoz.og

:ì\
''j t\

/oY' -'ìi?\,
'l/,' \q\llñtw Dt-,i Ht)r:l



TCNS CLOTHING CO. LIMITED
CIN: L99999DL1997PLCO9097B

Reg¡stered Office: : 119' New Manglapur¡, w House, Mandi Road, sultanpur, Mehraul¡, New Delhi-1lOO3o

Notes to the audited financial results :

2. STATEMENT OF CASH FLOWS

Pa rticulars

For the year ended
March 31,

2023
(Audited)

March 31,
2f)22

(Audlted )

A. CASH FLOW FROM OPERATING ACTIVITIES

Loss before tax

Adjustments for
Deprec¡ation and amortisation expense
Re-measurement of defined benef¡t liabllity
Interest income on demand depos¡ts with bank
Interest on income tax refund
Gain on sale of financial assets
Finance costs
(Gain)/ Loss on plant and equipment sold / scrapped / written off
Allowance for expected credit loss and doubtful security deposits (net)
Net gain on write back of lease liabllities
Gain on falr valuation of financial assets
Slrare based payments to emplôyêês

Operating profit before working cap¡tal changes

Changes in working capital:
for (increase) / decrease ¡n operat¡ng assets:

I n ventorics
Trade receivables

Other financial assets
0ther assets

for lncrcasc / (dccrcasc) itt opcratirrg liabilities:
Other financ¡al liabllities
Other liabilitles
Provislons

Trade payables

Cash (used ¡n )/ generated from operations
Less: Income tax refunds/(paid) (including tax deducted at source)
NET CASH FLOW (USED rN)/ cENERATED FROM OPERATTNG ACTTVTTTES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on property, plant and equipment (including capltal work in
progress and capltal âdvances)

Capital expenditure on intangible assets
Proceeds from sale of property, plant and equlpment
Purchase of current investments
Proceeds [rom sale of current investments
Interest on income tax refund
Interest and dividend received

NET CASH FLOW GENERATED FROM TNVESTTNG ACTTVTTIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / proceeds of current borrow¡ngs (net)
Shares issued on exercise of employee stock options
Payment on account of lease l¡abilities (including interest on lease liabilities)
Interest pald

NET CASH FLOW USED IN FTNANCING ACTTVITIES (C)

Net ¡ncrease/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the year-end

Cash and cash equ¡valents at the year-end comprises
- Cash on hand
- Balances with banks

In current accounts
In demand deposit accounts

Cash and cash equivalents at the year-end

(3L2.14)

1,208.18
11.33
(0.86)
(8.46)

( 1s.93)
520.20

(3.67)
36.36

(72.82)
( 1.17)
54.89

(72.19)

943.84
t6.21
(3.71)

(24.6s)
37L.70

4.64
26.29

(se.ss)
(37.so )

96.19
1,415.9O

( 1,333.s4)
(844.00)
( 161.00)
( 182. s4)

(47.4e)
r77.00

19.85
883.3 1

1,261.19

(828.41)
( 116.02)
(67.tt)

( 131.21)

70.06
33.33
t7.30

803.78
(72.s0)

72.Or
1,042.91

(6.21 )
(o.49) 1,O36.70

(407.18)

( 1.41)
33.31

1,451.80
4.46
1.01

(.297.72\

(24.66)
s.35

(7,274.78)
1,580.00

27.4t
1,O85.99 15.60

395.02
30.49

( 1,3 1s. s8)
(73.44\

(s3. s8)
27.79

( 1,0s7. s4)
(11.37)

(963.51 ( 1,O94.701

t21.99
104.08

(42.4O)
u6.4A

226.O7 104.O8

3.06

202.22
20.79

3.70

O-rri. ¿ i8:iå
226.O7 _t7 / to4.oa

rll

r;.'
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TCNS CLOTHING CO. LIM¡IED
CIN: L99999DL1997PLC090978

Reg¡stered otf¡ce: : 119, New Manglapur¡, w House, Mandi Road, sultanpur, Mehrauli, New Delh¡-1loo3o

Notes to the aud¡ted financial results:

3. These fìnancial results of the Company for the quarter and year ended March 31,2023 have been reviewed by the Audit Comm¡ttee and approved by the Board of
Directors at the¡r respective meetings held on May 29, 2023. The nnanc¡ðl results for the year ended March 31, 2023 have been audited by the statutory auditors and
the fìnancial results for the quarter ended March 31, 2023 have been subjected to review by the statutory auditors of the Company.

4. The above Flnanc¡al Results are extracted from the Aud¡ted Financ¡al Statements, which are prepared in accordance wlth Indian Accounting Standards (,Ind AS,) asprescribed under sect¡on 133 of the Compan¡es Act, 2013 reåd with relevant rules issued thereunder and other accounthg principles qenerally accepted In India.

5. Figures for the quarter ended March 3L,2023 and March 31,2022 represents the d¡fference between the audited fìgures ¡n respect of full fìnancial year and the
unaudited publ¡shed f¡gures of nine months ended December 31, 2022 and December 31, 2021 respectively which have been subjected to l¡m¡ted råview by the
statutory auditors.

6. The Board of D¡rectors at its meetinq held on May 5 2023, approved a draft scheme of Amalgamat¡on by way of merger by absorpt¡on (,,scheme,') between TCNS
cloth¡ng co. L¡m¡ted (Transferor company) ðnd Aditya Birla Fashlon and Retail Llmited (Transfèree Compãny) åno therirespäctive shareholders and credltors, under
sect¡ons 230 to 232 of the compan¡es Act, 2013. The Amalgamat¡on ¡s conditlonal upon and subject to Transferor company and Transferee company complying with
the 'Cond¡t¡ons Precedent to Effectiveness'as stated in clause 31 of the Scheme and rece¡pt of requtslte approvals fiom Statutory and Regulatory authàr;iles, the
respective shareholders and cred¡tors, under âppl¡cable laws. on the scheme becomlng effective, 11 fully pa¡d-up equity shares ofthe aace vjlue of Rs. lO of
Transferee Company w¡ll be lssued for every 6 fully pald-up equlty shares of the face value of Rs. 2 of the Transfero, ôompany

7 -he company has complied w¡th M¡n¡stry of corporate Affâ¡rs notlf¡cat¡ons dated 24th July 2020, and 18th June 2021, on Ind As 116, wtth respect to Leases for rent
concessions which were granted due to covlD-19 pandemic. The details of same are as under:

9.

Durlng the quarter ended March 31, 2023, the Company has renewed certaln leases effect¡ve from earlier quarters and accordingly accounted for these leases from
the effect¡ve date. This has resulted ¡n increase in f¡nance costs and depreciat¡on and amort¡sation expense by Rs. 11.33 mllllon and Rs. 30.16 mlllion respectively
with a correspond¡ng decrease ¡n other expenses by Rs. 33.23 mllllon,

The company has recognlsed dcfcrrcd tax assets (net) (including in respect of losses) amount¡ng to Rs. 76.20 millton tn the ftnanctal results for the year ended March
31, 2023 consistent with applicable accountlng standards.

The company has âllotted 5,500 and 110,994 equity shares dur¡ng the quarter and year ended March 3L, 2023 respectively of face value of Rs, 2 per share arising
from exerc¡se of Employee stock options plans (ESOPS), which were granted under "TCNS ESOP Scheme 2OL4-2OL7" an¿ .fi¡¡S ESOP Scheme 2OrB-2o23,.

-l he Company is primarily engaged in the buslness of women apparel and accessories ln ¡ndia. Accordingly, the Company vlews its business acdvlt¡es as one buslness
segment, therefore there are no separate reportable segments as per ¡nd¡an Account¡ng Standard (Ind AS) 1OB - ,'Operating Segments".

For on behalf of the Board of D¡rectors
/'/

10.

Place: New Delhi
Date : Mðy 29,2023
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